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PONDEROSA

TECANOLOGY PARK

Ponderosa Technology Park is an eight building multi-tenant industrial/flex park located in the highly

desirable Kearny Mesa submarket of San Diego. The project is comprised of eight (8) buildings, which are

divisible into twenty-four (24) individual suites, ranging from 2,962 Sq. Ft. to 16,331 Sqg. Ft. The Ponderosa
MULTI-TENANT Technology Park was built in 1978 and has undergone significant interior and exterior renovations and

capital upgrades in 2001, 2004 and most recently in 2016. The project features extensive landscaping,
OPPORTUNITY ample on-site parking with 527 parking stalls (3.4:1000 ratio), and offers the potential to add additional
parking through re-stripping and landscape recapture. Featuring a highly desirable business park-like
environment, the buildings feature ground level truck doors, 14' to 18' warehouse clearance heights, and
1,200 amps to 2,000 amps of power per building.

The Property is located directly between the [-15 Freeway, Highway 163, and Highway 52 in the
prestigious Kearny Mesa sub-market. The Property is situated at the end of a cul-de-sac just south of

WELL LOCATED Balboa Boulevard, one of the area’s primary east-west surface arteries. Ponderosa Technology Park is
approximately ten miles from downtown San Diego, the San Diego Airport, the seaport and terminal, the
Amtrak station, and local freight yards.

DESIRABLE The Kearny Mesa industrial/flex market is one of the most desirable sub-markets in San Diego County

SUBMARKET and is consistently one of the strongest performing markets in San Diego, which currently boasts a
vacancy rate of 3.23% and continues to enjoy strong rental growth.

STRONG AND San Diego is responsible for 15% of California’s total economy, and has been adding jobs at an impressive

3% annual rate over the last four years. The Kearny Mesa business district includes many of San Diego’s
primary technology companies, including Raytheon, Kyocera, Cubic, Maxwell Labs, General Dynamics,
Solor Turbines, Sony Electronics and Scripps Institute.

DIVERSIFIED LOCAL
ECONOMY
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INVESTMENT HIGHLIGHTS

The Ponderosa Technology Park offers a unique ‘

value-add opportunity for the investor by increasing '
VALUE-ADD in-place rents to market rates at lease renewals.

Alternatively, buildings can be individually parcelized
OPPORTUNITY or subdivided into individual condominiums, allowing
for individual building or condominium sales to owner
users at a significant price premium.

It is anticipated that the sales price for Ponderosa

Technology Park will be significantly below the
BELOW REPLACEMENT estimated replacement cost of the project. High

land values in the submarket coupled with the high
COST cost of construction create significant barriers to new
development, hence insulating the investor from new
competition entering the market.

OFFERING SUMMARY

4205 - 4247 Ponderosa Ave.
San Diego (Kearny Mesa), CA 92123

PROPERTY ADDRESS

PROJECT SIZE 155,691 Square Feet
CURRENT OCCUPANCY 85.5%

NUMBER OF UNITS Divisible into Twenty-Four (24) Units
UNIT SIZES 2,962 Sq. Ft. to 16,331 Sq. Ft.
TRUCK LOADING 10’x10’ Ground Level Doors
MARKET RENTS $1.10 to $1.20 PSF Triple Net
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For additional information please visit: EXCLUSIVELY OFFERED BY:
www.ponderosatechnologypark.com VOIT REAL ESTATE SERVICES

MIKE HEFNER, SIOR
Executive Vice President

714.935.2331 [Direct]
T E H N L Y PA R K mhefner@voitco.com
Lic. #00857352
£l ‘ I - ! |

RANDY LACHANCE
Senior Vice President
858.458.3374 [Direct]
rlachance@voitco.com
Lic. #00969674

CAPITAL MARKETS:

DAVID TEMKO
Senior Vice President
858.458.3327 [Direct]
dtemko@voitco.com
Lic. #01761709

LOCAL MARKET CONTACTS:
KIDDER MATTHEWS

MICKEY MORERA
Executive Vice President
858.369.3030 [Direct]
mmorera@kiddermatthews.com
Lic. #00950071

JAMES DUNCAN

- Senior Vice President
0’t 858.369.3015 [Direct]
REAL ESTATE SERVICES jduncan@kiddermatthews.com

Lic. #01253770
4747 Executive Dr., Suite 800, San Diego, CA 92121 + 858.453.0505 + 858.408.3976 Fax * Lic#01333376 | www.voitco.com

Licensed as a Real Estate Broker and Real Estate Salesperson by the CA Bur of Real Estate. The information contained herein has been obtained from sources we deem reliable. While we have no
reason to doubt its accuracy, we do not guarantee it. ©2016 Voit Real Estate Services, Inc. All Rights Reserved. Real People. Real Solutions.® is a registered trademark of Voit Real Estate Services.



